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‭The Invoice Matching/Management‬
‭capabilities within the Financial‬
‭Intelligence Solution offer a‬
‭comprehensive solution for‬
‭automating and optimizing the‬
‭accounts payable process. By‬
‭leveraging these features, a company‬
‭can achieve significant savings and‬
‭operational efficiencies. The‬
‭benefits, quantified in terms of‬
‭reductions in manual effort,‬
‭improvements in processing‬
‭accuracy, and cost savings, highlight‬
‭the potential for substantial‬
‭improvements in financial‬
‭management. Automation reduces‬
‭the likelihood of errors and fraud‬
‭and enhances vendor relationships‬
‭through timely payments and better‬
‭communication.‬

‭Automated Invoice Capture and Data Extraction‬
‭Reduces‬ ‭manual‬ ‭data‬ ‭entry‬ ‭and‬ ‭associated‬ ‭errors‬ ‭by‬ ‭up‬ ‭to‬ ‭50%.‬ ‭Automation‬
‭leads‬ ‭to‬ ‭significant‬ ‭time‬ ‭savings‬ ‭in‬ ‭the‬ ‭accounts‬ ‭payable‬ ‭process‬ ‭and‬‭reduces‬
‭the likelihood of payment errors and discrepancies.‬

‭Three-Way Matching‬
‭Improves‬‭invoice‬‭processing‬‭accuracy‬‭by‬‭potentially‬‭40%,‬‭significantly‬‭reducing‬
‭the‬ ‭risk‬ ‭of‬ ‭overpayments‬ ‭or‬ ‭fraudulent‬ ‭payments.‬ ‭A‬ ‭company‬ ‭can‬ ‭better‬
‭manage‬ ‭cash‬ ‭outflows‬ ‭and‬ ‭maintain‬ ‭strong‬ ‭vendor‬ ‭relationships‬ ‭by‬ ‭ensuring‬
‭that  only  correct  and authorized invoices are paid.‬

‭Electronic Invoice Approval Workflow‬
‭Increases‬ ‭invoice‬ ‭processing‬ ‭speed‬ ‭by‬ ‭approximately‬ ‭30%,‬ ‭reducing‬ ‭the‬
‭payment‬‭cycle‬‭time‬‭and‬‭enabling‬‭a‬‭company‬‭to‬‭take‬‭advantage‬‭of‬‭early‬‭payment‬
‭discounts,‬ ‭potentially‬ ‭saving‬ ‭about‬ ‭5%‬ ‭on‬ ‭costs‬ ‭associated‬ ‭with‬ ‭supplier‬
‭account payables.‬

‭Vendor Portal‬
‭Can‬‭decrease‬‭vendor‬‭inquiries‬‭and‬‭disputes‬‭by‬‭up‬‭to‬‭25%,‬‭freeing‬‭up‬‭staff‬‭time‬

‭and‬ ‭resources‬ ‭for‬ ‭more‬ ‭strategic‬ ‭tasks.‬ ‭Improved‬ ‭vendor‬ ‭satisfaction‬ ‭can‬
‭produce better terms and cooperation.‬

‭Dynamic Discounting‬
‭A‬‭potential‬ ‭5%‬‭reduction‬‭in‬ ‭overall‬ ‭procurement‬‭costs‬‭can‬‭be‬‭achieved‬‭through‬

‭the‬‭effective‬‭use‬‭of‬‭dynamic‬‭discounting.‬‭By‬‭optimizing‬‭payment‬‭terms‬‭based‬‭on‬
‭real-time‬ ‭cash‬ ‭flow‬ ‭analysis,‬ ‭a‬ ‭company‬ ‭can‬ ‭save‬ ‭on‬ ‭procurement‬‭costs‬‭while‬
‭maintaining liquidity.‬

‭Analytics and Reporting‬
‭Enhances‬ ‭process‬ ‭optimization‬ ‭gains‬ ‭by‬ ‭up‬ ‭to‬ ‭20%,‬ ‭resulting‬ ‭in‬ ‭continuous‬

‭improvements‬ ‭in‬ ‭the‬ ‭efficiency‬ ‭and‬ ‭cost-effectiveness‬ ‭of‬ ‭the‬ ‭invoice‬
‭management‬‭process.‬ ‭By‬‭leveraging‬‭data-driven‬‭insights,‬ ‭a‬ ‭company‬‭can‬‭target‬
‭specific‬ ‭areas‬ ‭for‬ ‭improvement,‬ ‭negotiate‬ ‭better‬ ‭terms‬ ‭with‬ ‭vendors,‬ ‭and‬
‭further reduce processing times and costs.‬
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